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Financial Pressures on College Students in the COVID-19 Pandemic
Introduction
	COVID-19 pandemic is a global health crisis and one of the greatest challenges the world has faced since the world wars. Since the virus was first discovered in Asia, it has spread to almost all continents. Many people have lost their lives while others have suffered under a more or less unbearable burden of loss. The virus continues to spread at a faster rate leaving behind devastating results. In addition, the COVID-19 pandemic is not only a global health crisis, but also an unmatched socio-economic crisis. The COVID-19 pandemic can cause catastrophic social, political, and economic impacts that will affect people, organizations, and countries for long. 
	The spread of coronavirus has had significant economic impacts in terms of human cost, and with most of the world's healthcare systems struggling, human costs will likely continue to increase. Policies and measures in place by various governments of the world to slow the virus transmission have caused an economic shock (Raaper & Brown, 2020). This has led to tighter financial conditions, a decrease in commodity prices, trade disruptions, unemployment, and government spending cuts. The economic shock-related to the COVID-19 pandemic may be larger than those seen in the 2008/2009 financial crisis. As higher education institutions suspended and canceled their semesters and curriculum timetable plans, a significant factor for most of these students was the financial effects of the pandemic and how it impeded their ability to fund their studies. After the cancellation of calendar dates at the onset of the COVID-19 pandemic, most of the students had to look for jobs to provide for their families and cater for their daily expenses. In addition to the economic shock caused by the COVID-19 pandemic, many college students are faced with financial pressures affecting their ability to fund their education. 
Body
	As students returned to higher institutions of learning after their closure due to coronavirus COVID-19 pandemic. Most of these institutions have become hotspots reporting higher coronavirus infection rates and spread. The New York Times reports that institutions of higher learning have recorded more than 88,000 coronavirus cases across the country (Briger, 2020). Many higher learning institutions switched to providing learning online while others opted for the traditional in-person form of learning; however, after implementing various levels of protocols and measures to protect both the students and staff. Many institutions opted to offer in-person learning largely because of financial concerns. Many colleges and universities depend on the services they provides in terms of providing accommodation for students, teaching and athletics for financial sustainability (Briger, 2020). However, coronavirus's onset affected these institutions' ability to offer these services, therefore cutting their financial budget and flow. The cost of providing educational and other services in colleges and universities has grown largely due to the protocols and restructuring brought by the COVID-19 pandemic. The article highlights that some protocols such as testing students for coronavirus would cost these institutions of higher learning as high as $25 million a week (Briger, 2020). This financial burden is borne by students who continue to struggle to fund their studies. 
	There is no doubt that the coronavirus outbreak has had a significant impact and disruption of human life. The pandemic has also disrupted learning activities colleges and universities across the United States. Notably, many of these institutions canceled in-person learning sessions and opted for online learning. The COVID-19 pandemic also threatens to affect almost all aspects of college and university life. These financial pressures may extend to the financial future of colleges and universities in a time when most organizations are experiencing financial instability due to reductions in revenue and unexpected costs accrued by coronavirus mitigation measures. As the situation accruing from the pandemic continues to develop, there is a need for a concerted effort toward addressing the challenges caused by this pandemic. Individuals and institutions must take measures to slow the spread of the virus while the government must develop policies that help people lessen the burden of the outbreak. These policies include ensuring college students receive refunds for accommodation expenses, policies that address appropriation and funding of higher learning institutions, and enhancing emergency preparedness.  
	The COVID-19 pandemic has impacted almost all aspects of normal life. Businesses, organizations, and institutions of all sizes have been affected. Furloughs and layoffs have increased significantly, with household finances being thrown into doubt because of growing unemployment rates. While financial institutions are providing relief options, many are cutting down on these options as they ought to look out for their own risk. The article Due to Pandemic, more than 13 million college students are worried about their financial future: study presents the impacts, confusion, and financial pressure the COVID-19 pandemic has had on college students and higher education. Amid the economic shock and uncertainty caused by the coronavirus pandemic, many college students have reported that the global health crisis has changed their perspective on their financial future. Rising student debts and unemployment caused by this pandemic have increased many young people's dependences on their parents. In the article, Dicker Dickler (2020), highlights how the rate of financial independence has reduced significantly among young people in the last 40 years. She states that many young people are increasingly becoming dependent on their parents in this era than before; the coronavirus pandemic has only made it worse. College costs are increasingly rising, therefore making it difficult for many students to fund their studies, prompting them to ask their parents for financial help either in paying tuition or other bills (Dickler, 2020). 
	While many people are financially struggling due to the coronavirus outbreak, college students are increasingly facing more of these consequences as they have to contend with the financial costs of college through accommodation, tuition, transportation, bills, transportation, and dining plans. However, even before the pandemic, college was often too high for some students leaving many of them worried about their finances. Before the coronavirus pandemic, most students worked to offset some of their expenses; however, due to the pandemic, many of them could not work as they did before because of the economic shock and various protocols that governments put in place to curb the spread of the virus. 
Conclusion
	Coronavirus has forced everyone to reimagine our normal life practice and experiences. For colleges and universities, the pandemic has forced them to rethink the learning experiences for the students. Whereas the pandemic presents many challenges, it also offers an opportunity for higher learning institutions to break out of the old traditional habits and establish new, relevant and impactful learning models that capitalize on technological advancements the world is experiencing at the moment. On the bright side, the COVID-19 pandemic will make higher education accessible as many colleges and universities move from traditional in-person classes to online learning, including career development, counseling, and student life. 
	


References
[bookmark: _GoBack]Briger, S. (2020). As Campuses Become COVID-19 Hot Spots, Colleges Strain Under Financial Pressures. Npr.org. Retrieved 30 November 2020, from https://www.npr.org/2020/09/16/913500758/as-campuses-become-covid-hotspots-colleges-strain-under-financial-pressures 
Dickler, J. (2020). Due to pandemic, more than 13 million college students are worried about their financial future: study. CNBC. Retrieved 30 November 2020, from https://www.cnbc.com/2020/08/31/majority-of-college-students-are-worried-about-money-due-to-covid-19.html .
Raaper, R., & Brown, C. (2020). The Covid-19 pandemic and the dissolution of the university campus: Implications for student support practice. Journal of Professional Capital and Community.

